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[571 ABSTRACT

The present invention is a method and apparatus for effec-
tuating bilateral buyer-driven commerce, The present inven-
tion allows prospective buyers of goods and services to
communicate a binding purchase offer globally to potentia]
sellers, for sellers conveniently to search for relevant buyer
purchase offers, and for seflers potentially to bind a buyer to
a contract based on the buyer's purchase offer. In a preferred
cmbodiment, the apparatus of the present invention includes
a controller which receives binding purchase offers from
prospective buyers, The controller makes purchase offers
available globally to potential sellers. Potential sellers then
have the option to accept a purchase offer and thus bind the
corresponding buyer to a contract, The method and appara-
tus of the present invention have applications on the Internet
as well as conventional communications systeros such as
voice tclcphony.

44 Claims, 20 Drawing Sheets
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of CPO 100. Sellers may also initiate arbitration proceedings
if they have shipped the goods and have not yet received
payment from the buyer.

In an alternative embodiment. transaction data can be sent
to third party arbiters outside the system. Central controller
200 may send a copy of CPO 100. seller response 110, and
purchase coanfirmation 120 to the arbiters. Cryptographic
keys may also be provided to the arbiters if there are
questions of authenticity or non-repudiation.

Applications of the Invention

In arder to clarify the application of the present invention,
the following examples demonstrate potential nceds of end
users: .

CPO: Airline tickets

Four tickets needed

From Chicago. O'Hare or Midway to Phoenix.

Leaving on April 12 or 13

Returning on April 18 or 19,

Any of the six largest carriers acceptable.

Change of planes is acceptable if layover is less than 2
hours, .

T'll bind at $180 per ticket. excluding tax.

CPO: Hotel accommodations

Five nights lodging
Arrive April 12 or 13. Depart April 18 or 19
Within 30 minutes drive time of downtown Phocnix.
Double bed
Non-smoking
Hotels, motels or bed & breakfasts are acceptable
Must be AAA approved or Mobll 2* or better.
I'll bind at $55 per night (excluding tax).
CPO: New car purchase
1997 Ford Taurus
Must be in dealer stock
GL package w/air conditioning
AM/FM/Casscite (Stock #1224-099)
May have other options already installed
Can be white, tan, green or maroon
Must have 100 miles or less. never utled.
No dealer demo cars
Delivered to me no later than Jul. 15, 1996
Loan pre-approval: Chase Manhattan #1220-998-
887AD-21
T'll bind at $21,350
CPO: Car insurance
1997 Ford Taurus
1 driver, age 40. male
Reside in Ridgefield, Conn,
Drive to work 30 miles
Collision included
$500 deductible
Glass coverage included
No speeding infractions in last 3 years
No accident in past 3 years
IMM liability umbrella
Driver's license # Conn. 1222-221-2298
Carrier must be rated A or better by AM Best.
T'll bind ar $1.200 per year
CPO: U.S. silver dollars
1886 Morgan
Philadelphia mint mark
Sealed in ANA packaging
MS94 or beticr grade
¥ will purchase up to 6 total
Sellers may fulfill all or part of order
T'll bind at $225 each
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Offer Administrator: Coinworld. P.O. Box 1000, N.Y..
N.Y. Mr. K. Smith 212-222-1000
CPO: Industrial commodity
My company wants to purchase 40 tons of steel
Grade 120
Delivered FOB to NY. N.Y.
Class 4 Slabs or Class 12 ingots
Alloy RT-12 or equivalent
Deliver by Aug. 1, 1996
Maximum price known to Citibank
First bid below maximum will bind
Citibank to provide instant price verification
1 bid per supplier per day (GMT)
E-mail @ metals.biddesk4022Citi.com
Letter of Credit payment. Citibank 100-887-9877
CPO: Credit Card Application
VISA Gold Card
Credit line $5.000
Interest rate 12% or lower
T'll bind at $10 per year
Financial history available at htp://www.provider/
~shapiro23
CPO: Reward for Return .
Briefcase lost with important computer disks inside
Disks labeled RT-554 IBM
Case is brown leather, brass snaps. RL monogram
Left on NYC subway. Apr. 7. 1996 F Train.
T'll bind at $500
Provide lost & found receipt # to claim reward
Offer Administrator: NYC Police Lost & Found
Mr. K. Smith 212-555-1000
Those skilled in the art will recognize that the method and
apparatus of the present invention has many applications,
and that the present invention is not limited to the repre-
sentative examples disclosed herein, Moreover, the scope of
the present invention covers conventionally known varia-
tions and modifications to the system components described
herein, as would be known by those skilled in the art.
‘What is claimed:
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1. A method for using a computer to facilitate a transac-
tion between a buyer and at least one of seliers. comprising:

inputting into the computer a conditional purchase offer
which includes an offer price;

inputting into the computer a payment identifier specify-
ing a credit card account. the payment identificr being
associated with the conditional purchase offer;

outputting the conditiopal purchase offer to the plurality
of sellers after recelving the payment jdentifier;

inputting into the computer an acceptance from a seller,
the acceptance being responsive to the coaditional
purchase offer; and

providing a payment to the seller by using the payment
identifier.

2. The method of claim 1. in which the step of inputting
inta the computer an acceptance comprises:
inputting into the computer an acceptance from each
member of a set of sellers, the set of sellers comprising
at least one sellex. each acceptance being responsive to
the conditional purchase offcr;
and further comprising:
selecting one received acceptance. thereby determining
a selected seller of the set of sellers;
and in which the step of providing a payment com-
prises:
providing a payment to the sclected seller by using

the pavment identifier. —yu
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